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Summarised accounts

STATEMENT OF FINANCIAL ACTIVITIES
FORTHEYEAR ENDED 30 APRIL 2008

Unrestricted Restricted Endowment | Total 30 April Total 30 April
revenue funds £ | revenue funds £ funds £ 2008 £ 2007 £
Incoming resources
Activities for generating funds
Donations 361,961 2,106,854 2,643,723 5,112,538 3,743,063
Gifts in kind 37,255 - - 37,255 27,300
Activities from generated funds
Investment properties 78,633 41,611 4,067 124,311 110,377
Consulting 5736 - - 5,736 5,886
Investment income 161,895 18978 6,539 287,412 226477
Total incoming resources 645,480 2,267,443 2,654,329 5,567,252 4,113,103
Resources expended
Costs of generating funds
Investment properties 45,238 2,785 - 48,023 53,036
Fundraising and publicity 131,213 - - 131,213 100,644
Donor services 57,076 - - 57,076 75,133
Investment management costs 24,461 - 26,652 51,113 48,340
257,988 2,785 26,652 287,425 277,153
Charitable activities
Grants payable 165581 2,670,225 - 2,835,806 2,612,823
Community initiatives 47923 [,557 — 49,480 39,200
Support costs of grants programme 204,298 6,701 - 210,999 165,847
Governance costs 28417 - - 28,417 39,550
446,219 2,678,483 — 3,124,702 2,857,420
Total resources expended 704,207 2,681,268 26,652 3,412,127 3,134,573
Net incoming/(outgoing) resources before transfers (58,727) (413,825) 2,627,677 2,155,125 978,530
Transfers between funds (837) (43,812) 44,649 - —
Net incoming/(outgoing) resources before revaluation
and investment asset disposals (59,564) (457,637) 2,672,326 2,155,125 978,530
Gains on revaluations and disposals of investment assets 43,377 97935 (756,993) (615,681) 266,628
Net movement in funds (16,187) (359,702) 1,915,333 1,539,444 1,245,158
Balance at | May 251,606 1,368,570 10,811,738 12,431,914 11,186,756
Balance at 30 April 235419 1,008,868 12,727,071 13,971,358 12431914

BALANCE SHEET AT 30 APRIL 2008

2008 2007
£ £
Fixed assets
Tangible fixed assets 36,305 27226
Investments
— Property 1,750,000 2,050,000

— Other 10,510,661 8,452,276

12,296,966 | 10,529,502

Current assets
Debtors 122,415 95,153

Cash at bank and in hand 1,860,038 2,060,505

1,982,453 2,155,658

Creditors: amounts falling

due within one year (308,061) (253,246)

Net current assets 1,674,392 1,902,412

Net assets 13,971,358 12431914

Capital Funds

Endowment funds 12,727,071 10,811,738
Revenue Funds
Unrestricted funds 235,419 251,606
Restricted funds 1,008,868 1,368,570

1,244,287 1,620,176

Total funds
Including revaluation reserve of
£982,350 (2007:£1,789,776)

13,971,358 12431914

Statement by the Trustees

This summary financial statement does not contain sufficient information to allow as full an understanding
of the results and state of affairs of the charity as would be provided by the full annual report and
financial statements. Members requiring more detailed information have the right to obtain free of
charge a copy of the charity's last full annual report and financial statements from the company secretary,
Quartet Community Foundation, Royal Oak House, Royal Oak Avenue, Bristol BS| 4GB. Members may
elect in writing to receive the full annual report and financial statements in place of summary financial
statements for all future financial years. The audited financial statements were approved by the Board

of Trustees on 10 September 2008 and copies are filed with the Registrar of Companies and with the

Charity Commission. The auditors’ report on the financial statements was unqualified.

Cedric Clapp, Chairman, 10 September 2008

Independent Auditors’ Statement to the Members
of Quartet Community Foundation
We have examined the summary financial statement of Quartet

Community Foundation set out on pages 22 to 23.

Respective responsibilities of trustees and auditors

The trustees, who are also directors of the company for the purpose
of company law, are responsible for preparing the summarised annual
report in accordance with applicable law. Our responsibility is to report
to you our opinion on the consistency of the summary financial
statement within the summarised annual report with the annual
financial statements and its compliance with the relevant requirements
of Section 251 of the Companies Act 1985 and the regulations made
thereunder: We also read the other information contained in the
summarised annual report and consider the implications for our
report if we become aware of any apparent misstatements or

material inconsistencies with the summary financial statement.

This statement, including the opinion, has been prepared for and only
for the company's members as a body in accordance with Section
251 of the Companies Act 1985 and for no other purpose. We do
not, in giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this statement is
shown or into whose hands it may come, save where expressly

agreed by our prior consent in writing.

Basis of opinion

We conducted our work in accordance with bulletin 1999/6, The
auditors’ statement on the summary financial statement’ issued by the
Auditing Practices Board for use in the United Kingdom. Our report
on the charitable company’s full annual report and financial statements
describes the basis of our opinion on those financial statements.

Opinion

In our opinion the summary financial statement is consistent with the
full annual financial statements and the Report of the Trustees of
Quartet Community Foundation for the year ended 30 April 2008
and complies with the applicable requirements of Section 251 of

the Companies Act 1985, and the regulations made thereunder.

PricewaterhouseCoopers LLP
Chartered Accountants and Registered Auditors, Bristol
10 September 2008
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A £4,000 grant to Changing Tunes funded
professional musicians to run musical sessions,
providing support and developing skills.
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(Left — right): Peter Rilett (Trustee),
Cedric Clapp (Chairman),William Lee (Trustee),
Fran Jones (Chief Executive)

Trustees
Cedric Clapp, Chairman
Norman Biddle, Chartered Surveyor

President
Trevor Smallwood OBE

Gail Bragg, Portfolio Manager, AXA Wealth . . Farewell Staff North Somerset Committee
Vice Presidents

Management Will Bee During the year we sadly said goodbye to Fran Jones, Chief Executive (from 03/08) Trevor Smallwood OBE DL, Chair

Asher Craig, Partnership Manager, Learning & Skills Gillian Camm Simon Speirs and Jos Harrison, who had Helen Moss OBE, Director (to 04/08) (from 10/07)

Council West of England (from 10/07) Chris Curling both completed their six-year appointments Ronnie Brown, Development Director Mary Prior MBE )P, Chair (to 10/07)

Steve Egginton, Managing Director; Worldwide Media
Richard Hall, Chairman, Zenith International
Jos Harrison, Managing Director, Talking Your
Language (until 10/07)

Paul Hassan, Business Development Manager,
S-Cool

William Lee, Senior Manager Projects,

HBOS Financial Services

John Pontin OBE, Chairman, JT Group

Mary Prior MBE P, Lord Lieutenant of Bristol
Alison Reed, Partner; Bennetts Solicitors

Peter Rilett, Chartered Accountant

Tim Ross, Managing Director, Crosswater
Resources Ltd (from 07/07)

Anna Schiff, Project Manager

CllIr. Helen Holland
Geoff Matthews

Patrons

Lord Lieutenant of Bristol, Mary Prior MBE )P
Lord Lieutenant of Somerset, Lady Elizabeth Gass
Bishop of Bristol, The Rt. Rev. Bishop Mike Hill

Co-opted Members of Committees
Richard Cartwright

Martin Green

David Harwood

Sandy Hore-Ruthven

as trustees, and to Jay Tidmarsh who retired
as a trustee after 2| years of involvement with
Quartet. This year also saw the retirement of
Helen Moss, Quartet’s director for the last

I | years. Her dedication to local communities
was recognised by an OBE in the 2008
Queen’s New Year honours list. We extend
our warmest gratitude to them all for their
invaluable contributions.

Grants Advisory Panels
We are grateful for the support and advice
given by members of the following advisory

panels who assist with distributing grants: Bath

Alice Meason, Grants Director

Ruth Collins,ACA, Consultant
Accountant (from 06/07)

Sarah Crispin, Finance Officer

Maria Dunn, Donor Services Officer

Jilly Edwards, Bath & North East
Somerset Manager

Lisa McKeever, Grants Officer

Anna McMullen, Marketing Manager
(maternity cover from 01/08)

Julie Newman, Bath & North East
Somerset Administrator

Andrew O’Sullivan, Grants Administrator

Clare Prosser, Office Manager

James Foster

lan Horseman (to 04/08)
Trevor Jones

Jim McAuliffe

Anne Ramsey

Alison Reed

Barry Rogerson (to 04/08)
Murray Stewart

Shirley Turner

Bath & North East Somerset Committee
Richard Hall, Chair

Gail Bragg (to 09/07)

Vanessa Collier (to 09/07)

Mark Cullingford

Murray Stewart, Professor; University of the West Sion Lutley & North Sast S.omerset Sree grant.s panel, Shelando Sutherland, Administrative John Cullum

of England Sonia Mills Bristol Collection Box Scheme, Fair Share Trust, Assistant Dave Dixon (from 06/07)
Gill Stobart, Manager, Citizens Advice Bureau Cedric Nash Slobal 'Grants, Locall Network Fund, Mall Helen Turner, FCCA, Consultant David Evans (to 01/08)
(from 10/07) Charlie Scherer Fountain Fund, North Somerset are.a. grants Accountant (to 06/07) John Everitt

Simon Speirs, Partner, Osborne Clarke (until 10/07)  Lin Whitfield panel, Safer and Stronger Communities Fund Jane Williamson, Marketing Manager Ruth Foreman (to 12/07)
Sir James Tidmarsh KCVO MBE JP (until 10/07) Lady Wills Community Chest, Sport Relief Fund, Stoke (maternity leave from 12/07) Chris Head (from 09/07)

Park Group Friends’ Fund and West of England
Parish Plan Grants Fund.

Judy John (to 12/07)

Sion Lutley

Julie Peacock

Gill Stobart

Alexandra Wilson (from 09/07)
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Ways to rise to the challenge
...helping you to reach

Fifteen year 9 and 10 boys from Brislington Enterprise
College were given the opportunity to go mountain

biking, thanks to a grant from the Deeley Freed
Fund. All received a level 1 skill certificate.
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Advisers
Accountants
Hollingdale Pooley
Bramford House
23 Westfield Park
Bristol BS6 6LT

Registered auditors

PricewaterhouseCoopers LLP
31 Great George Street

Bristol BS| 5QD

Legal advisers
Osborne Clarke

2 Temple Back East
Temple Quay
Bristol BSI 6EG

Veale Wasbrough
Orchard Court
Orchard Lane
Bristol BSI 5DS

Bankers

Bank of Scotland
21| Prince Street
Bristol BS99 7)G

Investment Managers
Coutts & Co

440 Strand

London WC2R 0QS

Thank you

Our sincere thanks to the following
organisations for their support in kind
or sponsorship during the year:
Alastair Currie Event Solutions
AXA

Baker Tilly

Bank of Scotland

Bath & North East Somerset Council
Bath Chronicle

Bristol International Airport
Business West

Cadbury House Hotel

Clydesdale Bank

CWA Corporate Communications
European Connoisseur Travel

First Great Western

HBOS

JT Group

KPMG

North Somerset Council

Norton Radstock Chamber of Commerce

Osborne Clarke
PricewaterhouseCoopers LLP
Thring Townsend
Veale Wasbrough

We would also like to thank our volunteers for
their invaluable help during the year, especially

Andrew Gustar and Judi Hibbard.

HBOS contributes to local communities

N HBOS.c

As a company committed to benefiting local
communities, HBOS are proud to support Quartet
Community Foundation by helping finance their
Annual Celebration event. We applaud the aims of
Quartet in bringing hope and help to groups trying
to build a better future and we are pleased to be

playing a part in this process.

William Lee, HBOS

Quartet is...

-~ Community
Foundation
Network

...a member of the Community Foundation
Network, an umbrella organisation which promotes
and supports over 60 community foundations
across the UK

‘ quality accredited by
Community Foundation Network
to standards endorsed by the Charity Commission

communities in need

Set up a fund

O ‘ Plant an acorn fund by giving regularly
‘ ‘ ‘ Make a donation
Recommend us to your
clients and friends
‘ ‘ ‘ Sponsor our marketing activities

‘ ‘ O Leave a legacy

Become an Ambassador

We'd love to talk to you about any of the ways
in which we can help you give effectively. Please
call 0117 989 7700. Or visit our website which
has all the details about various ways of giving

— www.quartetcf.org.uk
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Main Office
Royal Oak House
Royal Oak Avenue
Bristol BS| 4GB

Tel: 0117 989 7700
Fax:0117 989 7701
Email: info@quartetcf.org.uk

Bath & North East Somerset Office
6 Westfield Court

Third Avenue

Midsomer Norton BA3 4XD

Tel:01761 411083
Fax: 01761 419549
Email: banes@quartetcf.org.uk

North Somerset Office
Badger Centre

3-6 Wadham Street
Weston-super-Mare BS23 |]Y

Tel: 01934 641965
Email: northsomerset@quartetcf.org.uk

Registered Charity No: 10804 18.
A company limited by guarantee.
Registered in England and Wales,
Company No:3981052.

www.quartetcf.org.uk N\
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